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5pVHUYpH�DX[�MHXQHV��JDUV HW�ILOOHV��GHV�&DWpJRULHV 8���8��� 8����EHQMDPLQV�PLQLPHV HW�&DGHWV�

%XW ��SHUPHWWUH�DX[�MHXQHV�GX�GpSDUWHPHQW�GH�V
DIIURQWHU�HQWUH�HX[�DILQ�GH�OHXU�GRQQHU�OH�JR�W�GH�OD�
FRPSpWLWLRQ�HW�G
DPpOLRUHU�OHXU�LQGH[�

/LPLWH�G
LQGH[ �
x &DGHWV � ������ &DGHWWHV � �����
x 0LQLPHV�JDUoRQV � ������ 0LQLPHV�ILOOHV � �����
x %HQMDPLQV��� ������ %HQMDPLQHV�� �����
x 8����JDUoRQV�HW�ILOOHV �� ����
x 8 �� HW�8 ��JDUoRQV�HW�ILOOHV � ����

&KDUJH�DX[�FOXEV�G¶RUJDQLVHU�GHV�FRPSpWLWLRQV�DILQ�TXH�OHXUV�MHXQHV�SXLVVHQW�\�SDUWLFLSHU�

)RUPH�GH�MHX �
x 6WURNH�SOD\ � ���WURXV�SRXU�OHV�FDGHWHV��PLQLPHV��EHQMDPLQV�HW�8���D\DQW�XQ�LQGH[������
x 6WURNH�IRUG��VWURNH�SOD\�SODIRQQp�j���� ����WURXV�SRXU�OHV�8���HW�8��D\DQW�XQ�LQGH[�HQWUH����HW�����
/HV�8���HW�8��JDUoRQV�HW�ILOOHV�G¶LQGH[������GLVSXWHURQW�OH�FKDPSLRQQDW�8���VXU����WURXV

(Q�FDV�GH�PDXYDLVHV�FRQGLWLRQV�DWPRVSKpULTXHV�OH�MHX�SRXUUD�VH�GpURXOHU�HQ VWDEOHIRUG

0DUTXHV�GH�GpSDUWV �
x &DGHWV � %ODQF�HW�EOHX
x 0LQLPHV� %ODQF�HW�EOHX
x %HQMDPLQV�� -DXQH�HW�URXJH
x 8 ���� 2UDQJH�HW�YLROHW
x 8��� �LQGH[!���� 5HSqUHV�DYDQFpV ����� HW������PqWUHV�PD[LPXP�
x 8�� �LQGH[�!��� � 5HSqUHV�DYDQFpV�������HW������PqWUHV�PD[LPXP�

&ODVVHPHQW �
3RXU�FKDTXH�MRXUQpH�LO�\�DXUD�XQ�FODVVHPHQW�LQGLYLGXHO�SDU�FDWpJRULH�HQ�EUXW�
8Q�FODVVHPHQW�JpQpUDO�HQ�EUXW VHUD�pWDEOL�j�O
LVVXH�GH�FKDTXH�MRXUQpH��HQ�WRWDOLVDQW�OHV�VFRUHV��EUXW�� OH�
SDU��

,QVFULSWLRQ �
5$33(/ ��/(6�8��(7�8���G¶LQGH[�LQIpULHXUV�j����GHYURQW�rWUH�LQVFULWV�HQ�8��

/HV�LQVFULSWLRQV�VH�IRQW�SDU�O¶H[WUDQHW ��MRXUV�SOHLQV�DYDQW�OH�MRXU�GH�O
pSUHXYH�
/HV�LQVFULSWLRQV�DUULYDQW�DSUqV�FHWWH�GDWH QH�VHURQW�SDV�SULVHV�HQ�FRPSWH�

'DWHV UHWHQXHV
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&HV���pSUHXYHV VHUYHQW�GH�VXSSRUW�SRXU�OD�TXDOLILFDWLRQ�DX[�FKDPSLRQQDWV�GH�%UHWDJQH�

'DQV�OD�PHVXUH�GX�SRVVLEOH��SRXU�GHV�SUREOqPHV�G
KRUDLUHV�GH�UHWRXU�DX�GRPLFLOH��OHV�GpSDUWV�VH�IHURQW�
DX�SOXV�W{W j�SDUWLU�GH��K���
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/HV�JHVWLRQQDLUHV�GHYURQW�UHVSHFWHU�OH�FDKLHU�GHV�FKDUJHV�VXLYDQW��

�� 7HUUDLQ
'HV�GpSDUWV�VHURQW�UpVHUYpV�SRXU�FHWWH�FRPSpWLWLRQ�HQ�FRQFHUWDWLRQ�DYHF�OH�&'���
/H�WHUUDLQ�VHUD�SUpSDUp�FRPPH�SRXU�XQH�FRPSpWLWLRQ�GH�FOXE�

�� $FFXHLO
/
DFFXHLO�GX�FOXE�KRXVH�GHYUDLW�rWUH�RXYHUW�ò�KHXUH�DYDQW�OH��HU GpSDUW�

3285�/(6�$662&,$7,216�63257,9(6

/HV�$VVRFLDWLRQV�6SRUWLYHV�GHYURQW�UHVSHFWHU�OH�FDKLHU�GHV�FKDUJHV�VXLYDQW��
�� /
$VVRFLDWLRQ�6SRUWLYH�FRPPXQLTXHUD�OH�QRP�GX�UHVSRQVDEOH�j�FRQWDFWHU�SRXU�FHWWH�pSUHXYH��

FHFL�DILQ�G
DGDSWHU�O
RUJDQLVDWLRQ�GH�O
pSUHXYH�HQ�IRQFWLRQ�GH�GLIIpUHQWV�SDUDPqWUHV��FRQGLWLRQ�
FOLPDWLTXH��QRPEUH�G
LQVFULWV��HWF�����

�� /HV�GpSDUWV�VH�IHURQW��DX�SOXV�W{W j�SDUWLU�GH��+��� SDU�FDWpJRULHV�HW�RX�LQGH[��/HV�8���HW�8������
DQV�D\DQW�XQ�LQGH[�HQWUH����HW��� SDUWLURQW HQ�GHUQLHU�SRXU���WURXV�

�� /D�SUpVHQFH�G
XQ�VWDUWHU�HVW�VRXKDLWpH�
�� /¶$VVRFLDWLRQ�6SRUWLYH�RUJDQLVHUD�XQH�FROODWLRQ�SRXU�OD�UHPLVH�GHV�SUL[�

3285�/(�&'���

/H�&' ���GHYUD UHVSHFWHU�OH�FDKLHU�GHV�FKDUJHV�VXLYDQW��

�� /H�&'����JpUHUD�OD�FRPSpWLWLRQ �GpSDUWV��VDLVLH�GHV�VFRUHV��SURFODPDWLRQ�HW�SXEOLFDWLRQ�GHV�
UpVXOWDWV��

�� /HV�LQVFULSWLRQV�VH�IHURQW�SDU�O¶H[WUDQHW DYDQW�OH�PDUGL SUpFpGHQW�O
pSUHXYH��/HV�LQVFULSWLRQV�
DUULYDQW DSUqV�FHWWH�GDWH��QH�VHURQW�SDV�SULVHV�HQ�FRPSWH�

�� /HV�KRUDLUHV�VHURQW�SXEOLpV�VXU�OH�ZHE��
�� 8Q�FODVVHPHQW�HQ�EUXW�VWURNH�SOD\�VHUD�pWDEOL�SDU�FDWpJRULH�
�� /H�&'����IRXUQLUD HW�UHPHWWUD�GHV�GLVWLQFWLRQV DX[�ODXUpDWV�
�� /HV�UpVXOWDWV�VHURQW�PLV�HQ�OLJQH�VXU�OH�VLWH�GH�OD�OLJXH�GH�%UHWDJQH�UXEULTXH�&RPLWp

'pSDUWHPHQWDO����
�� $�WRXW�PRPHQW��OH�&'����SRXUUD�DSSRUWHU�WRXWHV�OHV�PRGLILFDWLRQV�TX¶LO�MXJHUD�QpFHVVDLUHV�HW�

RSSRUWXQHV��j�FH�UqJOHPHQW��VL�OHV�FLUFRQVWDQFHV�OH�GHPDQGHQW�DYHF�OH�VRXFL�GH�UHVSHFWHU�OHV�
UqJOHV�HW�O¶pTXLWp�TXL�UpJLVVHQW�OH�MHX�GH�JROI�

(Q�FDV�GH�SUREOqPH�SRXU�OHV�KRUDLUHV�HW�DXWUHV�ELHQ�YRXORLU�FRQWDFWHU
3DWULFN�3LULRX�DX���������������


